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Dear Sirs 
 
New subordinated capital to Sydbank 
 
Sydbank has issued EUR 100 million callable floating rate subordina ted notes.  
The notes, to be issued on 4 April 2005 under the Bank's Medium term note programme, have 
a maturity of 10 years with optional redemption after 7 years. 
 
In spring 2005, the Bank will redeem two loans by way of supplementary capital of EUR 50 
million and GBP 10 million. The new notes will be issued as part of an arrangement to refi-
nance supplementary capital which represented DKK 1,258 million at year-end 2004. 

Yours faithfully 

  
Mogens Asmund  
Group Executive Vice President  
  


