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Dear Sirs

Notes from the Danish Ship Finance to be sold through Sydbank

The Danish Ship Finance is to issue new 2% loans with three securities IDs: 2% SKF 2006,
2% SKF 2007 and 2% SKF 2008. At 1 July 2003 Sydbank has acquired notes representing
nominally DKK 1bn for the purpose of sale to the Bank's customers at market price.

Moreover during the first six months of 2003 Sydbank acquired from the Danish Ship Finance
3% notes constituting DKK 1.5bn which have been resold to the Bank's customers.

Yours faithfully

Mogens Asmund
General Manager

Contact persons:
Lars Bolding, General Manager, Sydbank, tel +45 74 36 41 00
Svend Pedersen, Senior Manager, Sydbank, tel +45 74 36 46 17
Per Schnack, General Manager, the Danish Ship Finance, tel +45 33 33 93 33


