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Dear Sirs

Sydbank to acquire shares in PBS from Danske Bank

In connection with the merger between RealDanmark A/S and Danske Bank A/S, Danske
Bank promised the Danish Competition Authority to reduce its shareholding in the PBS group
to 25.9% of capital and votes. The reduction was to be effected in relation to the companies
which carry on business which is essential to the payment infrastructure in Denmark.

Today Sydbank has purchased from Danske Bank 17.7% of the shares of PBS International
Holding A/S which will continue the international card activities via the subsidiary undertak-
ing, PBS International A/S, following the recent reorganization of the PBS group.

The shares have been traded at book value. Moreover it has been agreed to adjust the purchase
sum which depends on whether the shares are resold or whether parts of the activities of PBS
International are sold.

The share trade has been approved by the competition authorities.

As a result Sydbank owns 21.7% of the capital and votes of the relevant PBS group company.

Yours faithfully

Mogens Asmund
General Manager 


